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To Management

Village of Sea Ranch Lakes
Gatehouse Rd

Sea Ranch Lakes, FLL 33308

Management is responsible for the accompanying financial statements of Village of Sea Ranch Lakes (a
municipality), which comprise the Combined Balance Sheet as of December 31, 2020, and the related
Statements of Revenues and Expenditures for the one month and three months then ended in accordance with
accounting principles generally accepted in the United States of America. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the AICPA. We did not audit or review the financial
statements, nor were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on these financial statements.

Management has elected to omit substantially all the disclosures and the statement of cash flows required by
accounting principles generally accepted in the United States of America. If the omitted disclosures and the
statement of cash flows were included in the financial statements, they might influence the user's conclusions
about the municipality's financial position, results of operations and cash flows. Accordingly, the financial
statements are not designed for those who are not informed about such matters.

Supplementary Information

The supplementary information contained in the Statement of Revenues and Expenditures (Actual/Budget) and
the Sub Schedules - Master Accounts is presented for purposes of additional analysis and is not a required part
of the basic financial statements. This information is the representation of management. The information was
subject to our compilation engagement, however we have not audited or reviewed the supplementary
information and, accordingly, do not express an opinion, a conclusion, nor provide any form of assurance on
such supplementary information.

Finble, Richton & Rhine, LLP

Hinkle, Richter & Rhine, LLP
Pompano Beach, Florida
January 11, 2021



Village of Sea Ranch Lakes
Combined Balance Sheet
December 31, 2020

2,264,704.72

1,328,712.67

3,593,417.39

Assets

Current Assets
Checking- Centennial Bank $ 42,102.93
Investment - Centennial Bank 2,161,719.89
State Trust Investment 2,697.40
Accounts Rec - Government 19,572.17
Prepaid Expenses 38,612.33
Total Current Assets
Property and Equipment
Fumiture & Equipment 242,106.29
Improvements other than Buildings 167,760.99
Infrastructure 1,735,600.38
Computer 37,047.82
Accumulated Depreciation (853,802.81)
Net Property and Equipment
Total Assets
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Village of Sea Ranch Lakes
Combined Balance Sheet
December 31, 2020

Liabilities and Fund Balance

Current Liabilities

Accounts Payable $ 18,764.34
Credit Union 850.99
Accrued Payroll 16,625.17
Accrued Compensated Absences 40,616.92
Social Security W/H Tax 4,223.38
Federal Withholding Tax 3,973.75
Deferred Compensation Liability 1,626.81
Total Current Liabilities $ 86.681.36

Long-Term Liabilities

Accrued Compensated Absences - Long Term 14,655.07

Portion

Total Long-Term Liabilities 14,655.07
Total Liabilities 3 101,336.43

Fund Balance

Invested in Capital Assets, net of related debt 1,328,712.00
Restricted For Road Maintenance 57,790.00
Fund Balance - Unrestricted 1,062,095.26
Excess (Deficit) Revenues over Expenses 1,043,483.70
Total Fund Balance $ 3,492,080.96
Total Liabilities and Fund Balance $ 3.593.417.39
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