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To Management
Village of Sea Ranch Lakes
1 Gatehouse Rd
Sea Ranch Lakes, FL 33308

Management is responsible for the accompanying financial statements of Village of Sea Ranch Lakes (a
municipality), which comprise the Combined Balance Sheet as of February 28, 2021, and the related
Statements of Revenues and Expenditures for the one month and five months then ended in accordance with
accounting principles generally accepted in the United States of America. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the AICPA. We did not audit or review the financial
statements, nor were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on these financial statements.

Management has elected to omit substantially all the disclosures and the statement of cash flows required by
accounting principles generally accepted in the United States of America. If the omitted disclosures and the
statement of cash flows were included in the financial statements, they might influence the user's conclusions
about the municipality's financial position, results of operations and cash flows. Accordingly, the financial
statements are not designed for those who are not informed about such matters.

Supplementary Information

The supplementary information contained in the Statement of Revenues and Expenditures (Actual/Bv et) and
the Sub Schedules - Master Accounts is presented for purposes of additional analysis and is not a required part
of the basic financial statements. This information is the representation of management. The information was
subject to our compilation engagement, however we have not audited or reviewed the supplementary
information and, accordingly, do not express an opinion, a conclusion, nor provide any form of assurance on
such supplementary information.

Hikle, Rickton & Rhine, LLP

Hinkle, Richter & Rhine, LLP
Pompano Beach, Florida
March 10, 2021



Village of Sea Ranch Lakes
Combined Balance Sheet

February 28, 2021

Assets

Current Assets

Checking- Centennial Bank
Investment - Centennial Bank
State Trust Investment
Accounts Rec - Government
Prepaid Expenses

Total Current Assets

Property and Equipment

Furniture & Equipment
Improvements other than Buildings
Infrastructure

Computer

Accumulated Depreciation

Net Property and Equipment

Total Assets

(15,036.84)
2,033,552.03
2,698.11
18,904.17

17 MS.75

257,520.29
171,682.99
1,747,522.38
37,047.82
(948,369.81)

$ 2,083,143.22
1,265,403.67
¢ 3348,546.89




Village of Sea Ranch Lakes
Combined Balance Sheet
February 28, 2021

Liabilities and Fund Balance

Current Liabilities

Accounts Payable $ 22,511.34

Credit Union 2,309.00

Accrued Payroll 18,953.17

Accrued Compensated Absences 49,908.92

Social Security W/H Tax 4,769.38

Federal Withholding Tax 4,407.75

Deferred Compensation Liability 3,744 00

Total Current Liabilities $ 106.625.56
Long-Term Liabilities

Accrued Compensated Absences - Long Term 18,247.07

Portion

Total Long-Term Liabilities 18,247.07
Total Liabilities $ 124,872.63
Fund Balance

Invested in Capital Assets, net of related debt 1,265,403.00

Restricted For Road Maintenance 66,803.00

Fund Balance - Unrestricted 1,031,656.26

Excess (Deficit) Revenues over Expenses 859,812.00

Total Fund Balance $ 3,223,674.26
Total Liabilities and Fund Balance $ 3.348.546.89
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Village of Sea Ranch Lakes
Statement of Revenues and Expenditures
For the Period Ended February 28, 2021

1 Month Ended 5 Months Ended
Februa— "8, 2021 % to Revenue Febry~— "¢ »M1_ 0/ ¢~ Dovonue
Revenues:
Ad Valorem Taxes $ 45,488.99 64.09 % $ 1,462,111.14 87.17 %
Sales, Use & Gas Taxes 4,317.64 6.08 % 18,295.58 1.09 %
Gas Tax Revenue 902.78 1.27 % 4,372.81 0.26 %
Franchise Fees - Electricity 4,194.97 591 % 25,931.62 1.55%
Franchise Fees - Telecomm 2,481.72 3.50 % 12,082.21 0.72 %
Occupational License 0.00 0.00 % 2,930.00 0.17 %
Building Permits 7,607.84 10.72 % 120,431.08 7.18 %
Revenue Sharing 5,302.56 7.47 % 26,512.80 1.58 %
Parking Tickets 243.50 034 % 1,916.05 0.11 %
Interest Received 396.16 0.56 % 2,155.85 0.13 %
Miscellaneous Revenue 45.00 N A oL 574.00 0.03 %
Total Revenues 70,981.16 100.00 % 1,677,313.14 100.00 %
Expenditures:
General Office and Administrative
Village Clerk Salaries 5,365.20 7.56 % 28,888.88 1.72 %
FICA Office 425.74 0.60 % 2,743.94 0.16 %
Accounting 842.00 1.19% 4,210.00 0.25 %
Cleaning Services 320.00 0.45% 1,600.00 0.10 %
Telephone 1,037.92 1.46 % 6,740.20 0.40 %
Broward Permit Fees 0.00 0.00 % 417.00 0.02 %
Office Exp & Dues Misc 1,398.92 1.97 % 15,618.01 0.93 %
Legal Fees 2,161.81 3.05% 7,807.47 0.47 %
Maintenance & Repairs 0.00 0.00 % 8,241.91 0.49 %
Total General Office and Administrative 11 251,59 16.27 % 7€ <741 4.55 %

- Continued-







Revenues:

Ad Valorem Taxes

Sales, Use & Gas Taxes

Fl Sales Tax

Gas Tax Revenue
Franchise Fees - Electricity
Franchise Fees - Telecomm
Occupational License
Building Permits

Revenue Sharing

Parking Tickets

Interest Received

Miscellaneous Revenue
Total Revenues

Expenditures:
General Office and
Administrative

Village Clerk Salaries
FICA Office

Accounting

Other Contractual Services
Cleaning Services
Telephone

Other Current Charges
Broward Permit Fees
Election Cost

Office Exp & Dues Misc
Legal Fees

Maintenance & Repairs

Total General and
Administrative

Village of Sea Ranch Lakes
Statement of Revenues and Expenditures (Actual/Budget)
For the Period Ended February 28, 2021

Vanm ¢n Mata

Current Period Annual

4 bt Budget Variance A bt e Variance Budget

3 4548899 % 60,097.00 $ (14,608.01) § 1,462,111.14 § 148946400 §$§  (2735286) § 1,661,599.00
4317.64 0.00 4317.64 18,295.58 0.00 18,295.58 0.00
0.00 3,750.00 (3,750.00) 0.00 18,750.00 (18,750.00) 45,000.00
902,78 833.00 69.78 4,372.81 4,165.00 207.81 9,996.00
4,194.97 5417.00 (1,222.03) 25,931.62 27,085.00 (1,153.38) 65,004.00
2,481.72 2,917.00 (435.28) 12,082.21 14,585.00 (2,502.79) 35,004.00
0.00 439.00 (439.00) 2,930.00 2,289.00 641.00 5,500.00
7,607.84 6,250.00 1,357.84 120,431.08 31,250.00 89,181.08 75,000.00
5,302.56 5,250.00 52.56 26,512.80 26,250.00 262.80 63,000.00
24350 83.00 160.50 1,916.05 415.00 1,501.05 1,000.00
396.16 208.00 188.16 2,155.85 1,040.00 111585 2,500.00
45.00 1,330.00 (1,285.00) 574.00 5,237.00 (4,663.00) 10,000.00
70,981.16 86,574.00 (15,592.84) 1,677,313.14 1,620,530.00 56,783.14 1,973,603.00
5,365.20 5,276.00 89.20 28,888.88 28,788.00 100.88 68,000.00
42574 456.00 (30.26) 2,743.94 2,822.00 (78.06) 6,200.00
842.00 811.00 31.00 4,210.00 23,323.00 (19,113.00) 29,000.00
0.00 167.00 (167.00) 0.00 833.00 (833.00) 2,000.00
320.00 333.00 (13.00) 1,600.00 1,665.00 (65.00) 3,998.00
1,037.92 1,467.00 (429.08) 6,740.20 13,121.00 (6,380.80) 25,000.00
0.00 167.00 (167.00) 0.00 835.00 (835.00) 2,002.00

0.00 0.00 0.00 417.00 0.00 417.00 2,500.00

0.00 0.00 0.00 0.00 0.00 0.00 3,500.00
1,398.92 1,241.00 157.92 15,618.01 10,530.00 5,088.01 25,000.00
2,161.81 1,430.00 731.81 7,807.47 12,032.00 (4,224.53) 20,000.00
0.00 155.00 (155.00) 8,241.91 3,242.00 4,99991 10,000.00

$ 11,55159 § 11,503.00 § 4859 % 7626741 § 97,191.00 $§  (20,92359) % 197,200.00
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